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The Centre’s announcement that India’s merchandise exports have already surpassed the target set for 

this fiscal year, with overseas shipments crossing a record $400 billion mark by March 21, brings much-needed 

cheer to an economy still struggling to recover from the bruising impact of the COVID-19 pandemic. The export 

rebound, coming on the back of last fiscal’s pandemic-induced slump in global demand, is particularly heartening 

as the key value-added sectors of engineering goods and apparel and garments have done well this year. 

Engineering goods, in particular, have registered almost 50% year-on-year growth, while ready-made garments 

logged a more than 30% increase, in the April-February period, as per provisional data from the Commerce 

Ministry. However, in terms of the sheer scale of increase, petroleum products were the standout performer as 

the global surge in oil prices lifted the dollar value of overseas shipments of goods produced at India’s refineries by 

150% over the first 11 months of the fiscal. The fact that the export growth has been achieved against the 

backdrop of persistent logistical challenges, including container shortages and port congestion that have pushed 

up freight rates, is laudable and reflects the concerted effort made by the government in coordination with 

industry and the country’s overseas missions. Interestingly, Commerce and Industry Minister Piyush Goyal made a 

pointed reference to the role played by India’s embassies and envoys in exploring new opportunities for Indian 

products, and if the current momentum in exports is to be sustained in the coming years, the diplomatic corps will 

need to enlarge their role in trade promotion. 

Still, the cheer of attaining the milestone needs to be tempered by the acknowledgment that multiple 

challenges persist on the trade front. Imports have outpaced exports this year, almost doubling the trade deficit in 

the April-February period to more than $175 billion. The gap is wider than the pre-pandemic year of 2019-2020 as 

well and points to the pressing need to step up the pace of export growth if the deficit is to be shrunk 

meaningfully. While global inflation in commodity prices certainly contributed to enlarging the value of both 

exports and imports, the fact that project goods were the only item of import, among the 30 broad categories 

listed by the Ministry that contracted over the 11-month period, is also cause for disquiet. The lack of overseas 

purchases of capital goods for new projects is a clear indicator that private Indian businesses are still wary of 

making fresh investments given the lack of momentum in personal consumption. With the war in Ukraine and 

sanctions on Russia now posing fresh problems for exporters seeking to ship goods to not only these countries but 

other markets in Europe as well, policymakers must go beyond stopgap measures such as enabling rupee-rouble 

trade and expedite ongoing negotiations on the raft of free trade agreements so as to at least help lower some of 

the tariff walls. 

 

 merchandise (noun) – goods, commodities, 

produce, product. 

 fiscal year (noun) – financial year. 

 surpass (verb) – be greater than, exceed. 

 mark (noun) – point, level, stage. 

 much-needed (adjective) – needed to a large 

extent/degree/level. 

 cheer (noun) –  cheerfulness, optimism, confidence, 

buoyancy, hopefulness. 

 bruising (adjective) – stressful, demanding/taxing, 

painful. 

 impact (noun) – a clearly noticeable effect, 

influence. 

 rebound (verb) – recovery, rallying, picking up; an 

increase in value of something after decline. 

 slump (noun) – decline, tumble, downturn, steep 

fall, decrease. 

 on the back of (phrase) – due to, as a result of, 

because of. 

 value-added sector (noun) – Value added is the net 

output of a sector after adding up all outputs and 

subtracting intermediate inputs. It is calculated 

without making deductions for depreciation of 

fabricated assets or depletion and degradation of 

natural resources. 

 engineering goods (noun) – Engineering goods 

include metal products, industrial machinery and 

equipment, auto and its components, and transport 

equipment. 

 apparel (noun) – clothes, clothing, garments, dress, 

attire. 

 in particular (phrase) – particularly, specifically. 

 year-on-year (adjective) – year over year (for 

comparison). 

 log (verb) – register, record; achieve. 

 provisional (adjective) – temporary, short-term, 

interim, transitional. 

 in terms of (phrase) – with regard to, 

regarding/concerning, in connection with. 

 sheer (adjective) – complete, absolute, total, 

thorough, consummate. 

 scale (noun) –  magnitude, proportion; 

range/extent//size of something. 

 standout (adjective) – especially good. 
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 surge (noun) –  (a sudden) rise or increase. 

 refinery (noun) – a factory for refining something, 

as metal, sugar, or petroleum. 

 backdrop (noun) – situation, scenario, context. 

 persistent (adjective) – continuous, constant, 

unending, unrelenting, unceasing. 

 logistical (adjective) – relating to organization and 

planning of something. 

 congestion (noun) – overcrowding. 

 push up (phrasal verb) – increase, raise. 

 freight (noun as modifier) – transportation, 

transport, carrying, delivery; goods, cargo, load, 

consignment. 

 laudable (adjective) – praiseworthy, commendable, 

admirable. 

 reflect (verb) – indicate, show, display, 

demonstrate. 

 concerted (adjective) – involving a lot of people 

coming together & doing something with great 

effort; strenuous, vigorous, energetic, determined, 

active, intense; coordinated, collaborative, 

collective, combined, joint. 

 mission (noun) – delegation, commission, task 

force, representation. 

 interestingly (adverb) – enthusiastically, eagerly, 

keenly. 

 pointed (adjective) – sharp; relevant, relative, 

germane, applicable. 

 play a role (phrase) – contribute to, be 

instrumental in, be a factor in. 

 envoy (noun) – representative, delegate, deputy; 

diplomat, consul, ambassador. 

 explore (verb) – look into, consider, check out (an 

option/possibility). 

 momentum (noun) – energy, strength, impetus. 

 sustain (verb) – continue, carry on, keep up, keep 

going, maintain, prolong. 

 diplomatic (adjective) – tactful, sensitive, subtle, 

delicate; consular, foreign-policy. 

 corps (noun) – unit, division, section. 

 enlarge (verb) – increase, develop, expand. 

 trade promotion (noun) – marketing 

campaign/activity. 

 temper (verb) – moderate, tone down, mitigate, 

decrease, lessen. 

 acknowledgment (noun) – acceptance, admission, 

recognition, realization. 

 persist (verb) – continue, remain, linger, stay. 

 front (noun) – a particular situation; a particular 

sphere of operation. 

 outpace (verb) – surpass, exceed, do better than. 

 double (verb) – increase twofold. 

 trust deficit (noun) – lack of trust (on authorities-

from societal point of view). Situations with low 

levels of trust are not supportive and often 

counterproductive. People feel vulnerable and look 

at each other with suspicion. As a result, they are 

less open, since they fear that they will not be fairly 

treated by the other side. 

 point to (phrasal verb)  – indicate, suggest,  signal, 

signify, denote, reveal. 

 pressing (adjective) – urgent, critical, crucial, 

important. 

 step up (phrasal verb) – increase, intensify; 

quicken, speed up, accelerate. 

 pace (noun) – speed, rate. 

 deficit (noun) – shortfall, deficiency, shortage. 

 shrunk past participle of shrink (verb) – lessen, 

reduce, decrease. 

 inflation (noun) – simply meaning “cost of living”; 

increase of price level of goods & services and vice 

versa decrease of currency value. 

 contribute to (verb) – play a part in, be 

instrumental in, be a factor in. 

 contract (verb) – decline, decrease, diminish, 

reduce. 

 cause for disquiet (phrase) – a reason to worry. 

 lack of (noun) – absence, deficiency, scarcity, 

dearth. 

 capital goods (noun) – capital goods are man-

made, durable items that businesses use to 

produce goods and services. They include tools, 

buildings, vehicles, machinery, and equipment. 

Capital goods are also called durable goods, real 

capital, and economic capital. 

 indicator (noun) – measure, sign, signal. 

 wary (adjective) – cautious, careful, circumspect. 

 given (preposition) – considering, taking into 

account, bearing in mind. 

 lack of (noun) – shortage, absence, deficiency. 

 personal consumption (noun) – it measures 

consumer spending on goods and services; private 

consumption, consumer expenditure, or personal 

consumption expenditures (PCE). 

 sanctions (noun) – action taken, or an order given 

to force a country to obey international laws by 

limiting or stopping trade with that country, by not 

allowing economic aid for that country, etc. 

 pose (verb) – constitute, present, create, cause (a 

problem or danger or risk). 

 seek (verb) – try, aim, attempt. 

 as well (phrase) – additionally, in addition, apart 

from, besides. 
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 ongoing (adjective) – continuing, happening, 

occurring, current. 

 negotiation (noun) – discussions, talks, parleying, 

deliberation, dialogue. 

 raft (noun) – a large number of something. 

 so as to something (phrase) – in order to do 

something. 

 tariff (noun) – a tax imposed by one country on the 

goods and services imported from another country. 

 tariff wall (noun) – a tariff designed to make 

imports more expensive than domestically 

produced products. 

********************************************************************************************* 

 

The Central Water Commission (CWC)’s proposal to let the Mullaperiyar dam’s Supervisory Committee 

continue for a year essentially means status quo continues. The proposal makes the Chief Secretaries of Tamil 

Nadu and Kerala accountable and provides for the participation of technical experts as panel members. The 

proposed arrangement, presented before the Supreme Court on Tuesday, has become necessary as the CWC is of 

the view that the National Dam Safety Authority (NDSA), the regulatory body envisaged under the recently 

enacted Dam Safety Act, will require one year to become fully functional. On Thursday, the two States are 

expected to inform the Court of their response. Given the features of the 126-year-old Mullaperiyar dam and the 

controversies surrounding its lime and mortar structure, both States would have nothing much to complain about 

regarding sticking to the existing arrangement for some more time although they differ in the way they approach 

the dam. Located in Kerala, it is used by TN for multiple purposes. While TN is keen on getting the strengthening 

work completed to raise the water level to 152 ft from 142 ft, Kerala wants a new dam built. In the backdrop of 

landslides in Kerala after heavy rain, fears, though misplaced, have arisen over the dam’s structural stability. 

Regardless of these apprehensions being addressed through technical and scientific bodies, the issue of safety 

crops up time and again. What this underlines is that there should be no room for complacency about the dam’s 

safety. It is for this purpose that the apex court too has been addressing the issue of having a stronger institutional 

mechanism than the existing Supervisory Committee which has been rendered almost toothless. 

Ideally speaking, the authority would have been well suited to handle issues concerning the Mullaperiyar, 

as the Act empowers the body to perform the role of the State Dam Safety Organisation (SDSO) in this context 

because the NDSA assumes the role of SDSO for a dam located in one State and owned by another. But, as more 

time is required to have the authority fully in place, the Centre has chosen to rely on the existing structure, with 

the respective Chief Secretaries being made accountable. With a sub-committee functioning under the Supervisory 

Committee and one more panel under the National Disaster Management Authority, the oversight mechanism 

appears to be fine. Still, however well-designed the scheme might be, it is for the authorities to make sure their 

actions instil public confidence during the monsoon, when the issue of safety in Kerala acquires precedence. It is 

also their duty to ensure there is no panic and to deal with scaremongers. 

 

 National Dam Safety Authority (NDSA) (noun) – a 

regulatory body to implement the policy, guidelines 

and standards for proper surveillance, inspection 

and maintenance of specified dams and address 

unresolved points of issues between the State Dam 

Safety Organization (SDSO) of two states, or 

between the SDSO of a state and the owner of a 

dam in that state. seeks to maintain standards 

related to dam safety, prevent dam-related 

disasters and resolve inter-State issues. 

 National Committee on Dam Safety (noun) – the 

National Committee on Dam Safety, constituted by 

Dam Safety Act, 2021, is to prevent dam failure-

related disasters and to maintain standards of dam 

safety. The committee will evolve dam safety 

policies and recommend necessary regulations as 

may be required. 

 authority (noun) – An organization that is having 

power/control in a particular area of activity. 

 Central Water Commission (CWC) (noun) – a 

premier Technical Organization of India in the field 

of Water Resources and is presently functioning as 

an attached office of the Ministry of Jal Shakti, 

Department of Water Resources, River 

Development and Ganga Rejuvenation, 

Government of India. The Commission is entrusted 

with the general responsibilities of initiating, 

coordinating and furthering in consultation of the 

State Governments concerned, schemes for 

control, conservation and utilization of water 

resources throughout the country, for purpose of 

Flood Control, Irrigation, Navigation, Drinking 

Water Supply and Water Power Development. 
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 status quo (noun) – the present situation, the 

current state, the existing state of affairs. 

 accountable (adjective) – responsible, liable, 

answerable, chargeable. 

 panel (noun) – committee, board, council, advisory 

group. 

 arrangement (noun) – planning, provision, 

preparatory measures. 

 regulatory (adjective) – organizational, managerial, 

supervisory. 

 body (noun) – association, organization, group. 

 envisage (verb) – visualize, imagine, envision. 

 Dam Safety Act, 2021 (noun) – An Act to provide 

for surveillance, inspection, operation and 

maintenance of the specified dam for prevention of 

dam failure related disasters and to provide for 

institutional mechanism to ensure their safe 

functioning and for matters connected therewith or 

incidental thereto. 

 functional (adjective) – working, running, 

operative, operating.  

 given (preposition) – considering, taking into 

account, bearing in mind. 

 lime mortar (noun) – it is composed of lime and an 

aggregate such as sand, mixed with water. 

 mortar (noun) – a mixture of sand, water, and 

cement to bind building blocks such as stones, 

bricks, and concrete masonry units together. 

 regarding (adjective) – concerning, as regards, with 

regard to. 

 stick to (phrasal verb) – abide by, keep, adhere to, 

hold to. 

 keen (adjective) – enthusiastic about, interested in, 

attracted to. 

 backdrop (noun) – situation, scenario, context. 

 landslide (noun) – a landslide is defined as the 

movement of a mass of rock, debris, or earth down 

a slope. Landslides are a type of “mass wasting,” 

which denotes any down-slope movement of soil 

and rock under the direct influence of gravity; 

landslip, rockfall, mudslide, earthfall/slip. 

 misplaced (adjective) – misguided, misconceived, 

ill-advised, ill-considered, ill-judged. 

 stability (noun) – firmness, solidity, secureness, 

strength. 

 regardless of (phrase) – irrespective of, without 

regard to, without reference to, notwithstanding, 

no matter, disregarding. 

 apprehension (noun) – anxiety, worry, 

nervousness, disquiet, tension, concern, panic, 

fearfulness. 

 address (verb) – tackle, deal with, attend to, try to 

sort out. 

 crop up (phrasal verb) – happen, occur, arise, 

arrive, surface. 

 time and again (phrase) – frequently, often, 

repeatedly, again and again, time after time. 

 underline (verb) – emphasize, highlight, 

accentuate. 

 room (noun) – scope, chance, leeway, freedom, 

latitude, opportunity (for something to happen). 

 complacency (noun) – carelessness, laziness, laxity; 

self-satisfaction, smugness, self-regard. 

 institutional (adjective) – arranged in the form of 

institutions; procedural, formal, systematic, 

methodical. 

 mechanism (noun) – system, arrangement, regime, 

apparatus. 

 committee (noun) – group, body, council, board, 

commission. 

 render (verb) – make, cause to be, cause to 

become. 

 toothless (adjective) – lacking effectiveness; 

powerless, ineffectual. 

 ideally (adverb) – preferably, if possible, as a 

matter of choice, much rather. 

 empower (verb) – authorize, permit, allow. 

 context (noun) – circumstances, conditions, 

situation, background, atmosphere. 

 assume (verb) – take control of, take charge of, 

take over. 

 in place (phrase) – in position; exist; establish, set 

up. 

 rely on (phrasal verb) – depend on; resort to, have 

recourse to. 

 respective (adjective) – corresponding, relevant. 

 oversight (noun) – supervision, surveillance, 

superintendence, inspection, administration, 

management. 

 well-designed (adjective) – well-planned, well-

developed. 

 authorities (noun) – officials, officialdom, the 

people in charge, the government, the 

administration, the establishment, the bureaucracy, 

the system. 

 make sure (phrase) – make certain, ensure, check, 

confirm. 

 instil (verb) – fill, inject, impart, add. 

 precedence (noun) – priority, preference, first 

place, primacy. 

 scaremonger (noun) – a person who spreads 

threatening reports/rumours deliberately to make 

people feel worried or frightened. 
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